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Pr evi ous Year  Cur r ent  Year  
Or i gi nal

Appr oved 
Changes

Appr oved 
Changes

Revi sed Recommended 
changes

Pr oj ect ed 
Year  End ( PYE)

VARI ANCE ACTUAL
YTD

Act ual Budget Revi ew Revi ew Budget
f or  counci l   
r esol ut i on Resul t ORI GI NAL 

budget  v PYE 

2025- 26 2026- 27 Q 1 Q 2 2026- 27 2026- 27 2026- 27
$000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s

Gener al  Fund 9, 219 1, 707 0 0 1, 707 - 6, 199 - 4, 492 - 6, 199 5, 077 
Wat er  Fund 0 0 0 0 0 0 0 0 0 
Sewer  Fund 0 0 0 0 0 0 0 0 0 
Consol i dat ed  9, 219 1, 707 0 0 1, 707 - 6, 199 - 4, 492 - 6, 199 5, 077

Oper at i ng Resul t  f r om cont i nui ng oper at i ons ( wi t h capi t al  
gr ant s and cont r i but i ons)  excl udi ng depr eci at i on,  

amor t i sat i on and i mpai r ment  of  non f i nanci al  asset s
Consol i dat ed  

266, 608 228, 468 0 0 228, 468 16, 257 244, 725 16, 257 66, 787
Bor r owi ngs Tot al  bor r owi ngs 0 0 0 

Ext er nal  r est r i c t i ons 88, 534 88, 534 0 0 88, 534 7, 267 95, 801 7, 267 94, 800
I nt er nal  Al l ocat i ons 271, 454 271, 454 0 0 271, 454 - 37, 054 234, 400 - 37, 054 262, 500
Unal l ocat ed 304, 832 304, 832 0 0 304, 832 62, 767 367, 599 62, 767 343, 939
Tot al  Cash,  Cash Equi val ent s and I nvest me 664, 820 664, 820 0 0 664, 820 32, 980 697, 800 32, 980 701, 239
Capi t al  Fundi ng 287, 350 390, 161 0 0 390, 161 9, 400 399, 561 9, 400 74, 488
Capi t al  Expendi t ur e 287, 351 390, 161 0 0 390, 161 9, 400 399, 561 9, 400 74, 488
Net  Capi t al - 0 0 0 0 0 0 0 0 - 0 

Openi ng 
Bal ance 

 Tot al  Cash 
Cont r i but i ons 

Recei ved 

Tot al  
I nt er est  

Ear ned

 Tot al  
Expended

Tot al  
I nt er nal  

Bor r owi ngs 
( t o) / f r om

Hel d as 
Rest r i c t ed 

Asset  

As at  1 Jul y  
2026 As at  t hi s  Q As at  t hi s  Q As at  t hi s  Q As at  t hi s  Q As at  t hi s  Q

$000' s $000' s $000' s $000' s $000' s $000' s

Tot al  Devel oper  Cont r i but i ons 104, 005 22, 922 488 22, 078 0 105, 337 0

Devel oper  Cont r i but i on

Capi t al

Budget  r evi ew f or  t he quar t er  ended

Cumul at i ve bal ance of  i nt er nal  
bor r owi ngs ( t o) / f r om

As at  t hi s  Q

$000' s

30/ 09/ 26

 QBRS FI NANCI AL OVERVI EW 
Sydney Ci t y Counci l

Li qui di t y

Net  Oper at i ng Resul t  bef or e gr ant s and cont r i but i ons pr ovi ded 
f or  capi t al  pur poses

DESCRI PTI ON



Pr evi ous Year  Cur r ent  Year  
Or i gi nal

Appr oved 
Changes

Appr oved 
Changes

Revi sed 
Appr oved 

Recommended 
changes

Pr oj ect ed 
Year  End 

( PYE)

VARI ANCE
ACTUAL

YTD

Act ual Budget Revi ew Revi ew Budget
f or  counci l   
r esol ut i on Resul t ORI GI NAL 

budget  v PYE 

2025- 26 2026- 27 Q 1 Q 2 2026- 27 2026- 27 2026- 27
$000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s

I NCOME
Rates and Annual Charges 441, 595 465, 605 0 0 465, 605 0 465, 605 0 116, 327 
User Charges and Fees 165, 362 154, 353 0 0 154, 353 - 589 153, 764 - 589 39, 006 
Other Revenue 145, 592 138, 429 0 0 138, 429 - 604 137, 825 - 604 33, 297
Grants and Contributions - Operating 21, 075 18, 031 0 0 18, 031 49 18, 080 49 2, 530
Grants and Contributions - Capital 128, 023 93, 993 0 0 93, 993 10, 767 104, 759 10, 767 25, 602
Interest and Investment Income 33, 125 35, 206 0 0 35, 206 - 0 35, 206 - 0 8, 605
Other Income 0 0 0 0 0 0 0 0 0
Net gain from disposal of assets 0 0 0 0 0 0 0 0 111
Total Income from continuing operations 934, 772 905, 617 0 0 905, 617 9, 622 915, 239 9, 622 225, 477
EXPENSES
Employee benefits and on-costs 319, 049 340, 292 0 0 340, 292 - 4, 377 335, 916 - 4, 377 84, 466
Materials & Services 290, 406 260, 115 0 0 260, 115 - 1, 991 258, 124 - 1, 991 54, 461
Borrowing Costs 218 0 0 0 0 0 0 0 0
Other Expenses 52, 365 76, 742 0 0 76, 742 - 267 76, 475 - 267 19, 763
Net Loss from Disposal of Assets 6, 126 0 0 0 0 0 0 0 0
Total Expenses from continuing operations excluding 
depreciation, amortisation and impairment of non financial 
assets 668, 164 677, 149 0 0 677, 149 - 6, 635 670, 515 - 6, 635 158, 690

Operating Result from continuing operations excluding 
depreciation, amortisation and impairment of non financial 
assets 266, 608 228, 468 0 0 228, 468 16, 257 244, 725 16, 257 66, 787
Depreciation, amortisation and impairment of non financial assets 129, 366 132, 768 0 0 132, 768 11, 689 144, 458 11, 689 36, 109
Operating result from continuing Operations 137, 242 95, 699 0 0 95, 699 4, 568 100, 267 4, 568 30, 678
Net Operating Result before grants and contributions provided 
for capital purposes 9, 219 1, 707 0 0 1, 707 - 6, 199 - 4, 492 - 6, 199 5, 077

Not es

1)  an expl anat i on f or  t he r ecommended changes and any i mpact  t hi s wi l l  have on t he Oper at i onal  Pl an,  Del i ver y Pr ogr am and Long Ter m Fi nanci al  Pl

Expl anat i ons ar e t o be i n pl ai n Engl i sh and i n a st yl e t hat  i s easi l y under st ood by r eader s of  non- f i nanci al  i nf or mat i on.   
The nar r at i ve i s i mpor t ant  i n under st andi ng why budget  changes ar e necessar y.

Or i gi nal  Budget  +/ -  appr oved budget  changes i n pr evi ous quar t er s = REVI SED Budget
Revi sed Budget  +/ -  r ecommended changes t hi s quar t er  = PROJECTED year  r esul t s

The quar t er l y  r ecommended changes t o t he r evi sed budget  ar e t o i nc l ude:

2)  any i mpact s of  year  t o dat e expendi t ur e on r ecommended changes t o budget

Descr i pt i on

I ncome and Expenses Budget  Revi ew St at ement
Sydney Ci t y Counci l

Consol i dat ed Fund
Budget  r evi ew f or  t he quar t er  ended 30/ 09/ 2026



Pr evi ous Year  Cur r ent  Year  
Or i gi nal

Appr oved 
Changes

Appr oved 
Changes

Revi sed Recommended 
changes

Pr oj ect ed 
Year  End 

( PYE)

VARI ANCE
ACTUAL

YTD

Act ual Budget Revi ew Revi ew Budget
f or  counci l   
r esol ut i on Resul t ORI GI NAL 

budget  v PYE 

2025- 26 2026- 27 Q 1 Q 2 2026- 27 2026- 27 2026- 27
$000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s

I NCOME
Rates and Annual Charges 441, 595 465, 605 0 0 465, 605 0 465, 605 0 116, 327 
User Charges and Fees 165, 362 154, 353 0 0 154, 353 - 589 153, 764 - 589 39, 006 
Other Revenue 145, 592 138, 429 0 0 138, 429 - 604 137, 825 - 604 33, 297
Grants and Contributions - Operating 21, 075 18, 031 0 0 18, 031 49 18, 080 49 2, 530
Grants and Contributions - Capital 128, 023 93, 993 0 0 93, 993 10, 767 104, 759 10, 767 25, 602
Interest and Investment Income 33, 125 35, 206 0 0 35, 206 - 0 35, 206 - 0 8, 605
Other Income 0 0 0 0 0 0 0 0 0
Net gain from disposal of assets 0 0 0 0 0 0 0 0 111

Total Income from continuing operations 934, 772 905, 617 0 0 905, 617 9, 622 915, 239 9, 622 225, 477
EXPENSES
Employee benefits and on-costs 319, 049 340, 292 0 0 340, 292 - 4, 377 335, 916 - 4, 377 84, 466
Materials & Services 290, 406 260, 115 0 0 260, 115 - 1, 991 258, 124 - 1, 991 54, 461
Borrowing Costs 218 0 0 0 0 0 0 0 0
Other Expenses 52, 365 76, 742 0 0 76, 742 - 267 76, 475 - 267 19, 763
Net Loss from Disposal of Assets 6, 126 0 0 0 0 0 0 0 0
Total Expenses from continuing operations excluding 
depreciation, amortisation and impairment of non financial 
assets 668, 164 677, 149 0 0 677, 149 - 6, 635 670, 515 - 6, 635 158, 690

Operating Result from continuing operations excluding 
depreciation, amortisation and impairment of non financial 
assets 266, 608 228, 468 0 0 228, 468 16, 257 244, 725 16, 257 66, 787
Depreciation, amortisation and impairment of non financial assets 129, 366 132, 768 0 0 132, 768 11, 689 144, 458 11, 689 36, 109
Operating result from continuing Operations 137, 242 95, 699 0 0 95, 699 4, 568 100, 267 4, 568 30, 678
Net Operating Result before grants and contributions provided 
for capital purposes 9, 219 1, 707 0 0 1, 707 - 6, 199 - 4, 492 - 6, 199 5, 077

I ncome and Expenses Budget  Revi ew St at ement
Sydney Ci t y Counci l

Gener al  Fund

Descr i pt i on

Budget  r evi ew f or  t he quar t er  ended 30/ 09/ 2026



Pr evi ous Year  Cur r ent  Year  
Or i gi nal

Appr oved 
Changes

Appr oved 
Changes

Revi sed Recommended 
changes

Pr oj ect ed 
Year  End 

( PYE)

VARI ANCE
ACTUAL

YTD

Act ual Budget Revi ew Revi ew Budget
f or  counci l   
r esol ut i on Resul t ORI GI NAL 

budget  v PYE 

2025- 26 2026- 27 Q 1 Q 2 2026- 27 2026- 27 2026- 27
$000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s

CAPI TAL FUNDI NG
Rates & other untied funding 100, 090 79, 658 0 0 79, 658 9, 400 89, 058 9, 400 38, 475 
Capital Grants & Contributions 128, 023 93, 997 0 0 93, 997 93, 997 0 25, 602
Reserves - External Restrictions 2, 100 2, 100 0 0 2, 100 2, 100 0 500
Reserves - Internally Allocated 48, 100 41, 800 0 0 41, 800 41, 800 0 9, 800
New Loans 0 0 0 0 0 0 0 0
Proceeds from sale of assets 9, 037 172, 607 0 0 172, 607 172, 607 0 111
Other 0 0 0 0 0 0 0 0
Total Capital Funding 287, 350 390, 161 0 0 390, 161 9, 400 399, 561 9, 400 74, 488
CAPI TAL EXPENDI TURE
WIP 0 0 0 0 0 0 0 0
New Assets 89, 663 87, 772 0 0 87, 772 2, 370 90, 142 2, 370 18, 161
Asset Renewal 158, 991 179, 640 0 0 179, 640 7, 370 187, 010 7, 370 44, 902
Other 38, 696 122, 749 0 0 122, 749 - 340 122, 409 - 340 11, 425
Total Capital Expenditure 287, 351 390, 161 0 0 390, 161 9, 400 399, 561 9, 400 74, 488
Net Capital Funding - Surplus /(Deficit) - 0 0 0 0 0 0 0 0 - 0 

Not es

Wher e t he Tot al  Capi t al  Fundi ng and t he Tot al  Capi t al  Expendi t ur e val ues do not  mat ch an expl anat i on i s  t o be pr ovi ded.

Car r y over  f undi ng f r om pr evi ous year  shoul d be i dent i f i ed and any pr oposed car r y f or war ds i nt o next  f i nanci al  year  ar e t o be expl ai ned.

The nar r at i ve i s i mpor t ant  i n under st andi ng why budget  changes ar e necessar y.

Capi t al  Budget  Revi ew St at ement
Sydney Ci t y Counci l

Revi sed Budget  +/ -  r ecommended changes t hi s quar t er  = PROJECTED year  r esul t s

The quar t er l y  r ecommended changes t o t he r evi sed budget  ar e t o i nc l ude:

1)  an expl anat i on f or  t he r ecommended changes and any i mpact  t hi s wi l l  have on t he Oper at i onal  Pl an,  Del i ver y Pr ogr am and Long Ter m  

2)  any i mpact s of  year  t o dat e expendi t ur e on r ecommended changes t o budget

Expl anat i ons ar e t o be i n pl ai n Engl i sh and i n a st yl e t hat  i s easi l y under st ood by r eader s of  non- f i nanci al  i nf or mat i on.   

Descr i pt i on

Or i gi nal  Budget  +/ -  appr oved budget  changes i n pr evi ous quar t er s = REVI SED Budget

Budget  r evi ew f or  t he quar t er  ended 30/ 09/ 2026



Pr evi ous Year  Cur r ent  Year  
Or i gi nal

Appr oved 
Changes

Appr oved 
Changes

Revi sed Recommended 
changes

Pr oj ect ed 
Year  End 

( PYE)

VARI ANCE
ACTUAL

YTD

Act ual Budget Revi ew Revi ew Budget
f or  counci l   
r esol ut i on Resul t ORI GI NAL 

budget  v PYE 

2025- 26 2026- 27 Q 1 Q 2 2026- 27 2026- 27 2026- 27
$000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s

Tot al  Cash,  Cash Equi val ent s & I nvest m  664, 820 664, 820 0 0 664, 820 32, 980 697, 800 32, 980 701, 239 
EXTERNALLY RESTRICTED
Wat er  Fund 0 0 0 0 0 0 0 0 0
Sewer  Fund 0 0 0 0 0 0 0 0 0
Devel oper  cont r i but i ons -  Gener al 42, 529 42, 529 0 0 42, 529 - 12, 029 30, 500 - 12, 029 43, 900
Devel oper  cont r i but i ons -  Wat er 0 0 0 0 0 0 0 0 0
Devel oper  cont r i but i ons -  Sewer 0 0 0 0 0 0 0 0 0
Tr anspor t  f or  NSW Cont r i but i ons 0 0 0 0 0 0 0 0 0
Domest i c wast e management 42, 579 42, 579 0 0 42, 579 3, 521 46, 100 3, 521 43, 500
St or mwat er  management  0 0 0 0 0 0 0 0 0
Ot her  3, 425 3, 425 0 0 3, 425 15, 775 19, 200 15, 775 7, 400
Tot al  Ext er nal l y Rest r i ct ed 88, 534 88, 534 0 0 88, 534 7, 267 95, 801 7, 267 94, 800
Cash,  cash equi val ent s & i nvest ment s not  
subj ect  t o ext er nal  r est r i ct i ons 576, 286 576, 286 0 0 576, 286 25, 713 601, 999 25, 713 606, 439
INTERNAL ALLOCATIONS
Empl oyee ent i t l ement s 8, 192 8, 192 0 0 8, 192 808 9, 000 808 8, 300
Gr een Squar e Reser ve 134, 992 134, 992 0 0 134, 992 - 24, 392 110, 600 - 24, 392 129, 500
Her i t age Conser vat i on Fund Reser ve 50, 104 50, 104 0 0 50, 104 - 9, 904 40, 200 - 9, 904 46, 400
Per f or mance Cash Bonds 31, 011 31, 011 0 0 31, 011 - 1, 511 29, 500 - 1, 511 31, 400
Wor ker s Compensat i on Reser ve 28, 200 28, 200 0 0 28, 200 2, 800 31, 000 2, 800 28, 400

Suppor t ed Accommodat i on,  Af f or dabl e and 
Di ver se Housi ng Fund 15, 888 15, 888 0 0 15, 888 - 2, 988 12, 900 - 2, 988 15, 600
Ot her 3, 066 3, 066 0 0 3, 066 - 1, 867 1, 199 - 1, 867 2, 900
Tot al  I nt er nal l y Al l ocat ed 271, 454 271, 454 0 0 271, 454 - 37, 054 234, 400 - 37, 054 262, 500
Unal l ocat ed 304, 832 304, 832 0 0 304, 832 62, 767 367, 599 62, 767 343, 939

Cash and I nvest ment s Budget  Revi ew St at ement
Sydney Ci t y Counci l

Descr i pt i on

Budget  r evi ew f or  t he quar t er  ended 30/ 09/ 2026



Cash Cash Cash Non- Cash
Land

Non- Cash 
Land

Non- Cash 
Land

Non- Cash 
Ot her

Non- Cash 
Ot her

Non- Cash 
Ot her

As at  1 Jul y 
2026 Q1 Q2 Q3 Q1 Q2 Q3 Q1 Q2 Q3 Q1 Q2 Q3 Q1 Q2 Q3 Q1 Q2 Q3 As at  t hi s Q As at  t hi s Q

$000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s $000' s
Dr ai nage 12, 743 351 0 - 351 12, 743 - 20, 286 
Roads 0 0 0 0 0 
Tr af f i c f aci l i t i es 756 886 886 0 756 3, 924 
Par ki ng 0 0 0 0 0 
Open space 15, 257 3, 644 4, 733 1, 089 15, 257 28, 707 
Communi t y f aci l i t i es 0 738 0 - 738 0 - 12, 345 
Ot her 0 0 0 0 0 
Tot al  S7. 11 Under  pl ans 28, 756 5, 619 0 0 0 0 0 0 0 0 0 0 0 5, 619 0 0 0 0 0 28, 756 0 
S7. 11 Not  under  pl ans 0 0 0 0 0 
S7. 12 Levi es 0 8, 473 8, 473 0 0 
S7. 4 Pl anni ng agr eement s 67, 293 4, 219 973 488 0 0 72, 000 
S64 Cont r i but i ons 0 30 30 0 0 
Ot her 7, 956 4, 581 7, 956 4, 581 
Tot al  Devel oper  Cont r i but i o 104, 005 22, 922 0 0 0 0 0 973 0 0 488 0 0 22, 078 0 0 0 0 0 105, 337 0

Not es
Al l  devel oper  cont r i but i ons r ecei ved  ar e t o be di sc l osed,  and di s t i ngui shed as cash or  non cash.   Recogni t i on occur es when counci l  gai ns cont r ol  over  t he asset  ( cash or  non cash) .
Counci l s  have obl i gat i ons t o pr ovi de f ac i l i t i es f r om cont r i but i on r evenue l ev i ed on devel oper s under  t he pr ovi s i ons of  s7. 4, s7. 11 and s7. 12 of  t he Envi r onment al  Pl anni ng and Assessment  Act  1979 .   
Devel oper  cont r i but i ons may onl y be expended f or  t he pur pose f or  whi ch t he cont r i but i ons wer e r equi r ed,  however  counci l  may appl y cont r i but i ons accor di ng t o t he pr i or i t i es est abl i shed i n wor k schedul es f or  t he cont r i but i on pl an.
“ Monet ar y Amount s Expended ”  shoul d onl y i nc l ude monet ar y expendi t ur e.  Ent er  posi t i ve val ue when  expended.   The amount s r ecor ded under  “ Non- cash Land”  and “ Non- cash Ot her ”  ar e not  i nc l uded i n “ Monet ar y Amount s Expended” ,  as t hese r epr esen        

Devel oper  Cont r i but i ons Summar y 
Sydney Ci t y Counci l

Pur pose

Openi ng 
Bal ance 

Devel oper  Cont r i but i ons Recei ved 
I nt er est  

Ear ned
I nt er est  

Ear ned
I nt er est  

Ear ned

Monet ar y 
Amount s 

Expended

Cumul at i ve bal ance of  
i nt er nal  bor r owi ngs 

( t o) / f r om

Monet ar y 
Amount s 

Expended

Monet ar y 
Amount s 

Expended

I nt er nal  
Bor r owi ngs 
( t o) / f r om

I nt er nal  
Bor r owi ngs 
( t o) / f r om

I nt er nal  
Bor r owi ngs 
( t o) / f r om

Hel d as 
Rest r i ct ed 

Asset  

Budget  r evi ew f or  t he quar t er  ended 30/ 09/ 2026
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